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GOOGLE TAX ON E-COMMERCE FIRMS

I-T Dept notifies annual statement

PAN mandatory for
foreign companies
operating e-comm
platforms in India
OUR BUREAL

New Delhi, October 29

The nsome Tax Bepartiment has

notlfied the annual stasement
form and appeal forms for e

Y"-‘

obrain PAN [nIndfa.

commerce operators eliglble to  Verificationcode

Py equalisaion levywitheffec A new electronic verificarion

from April1,2020. codefiorthe personveri fying the
The P has  annual has also been

amended the Equallsaton levy  inuroduced Archlsjuncture [tls

Rules 2016 to include nesessary
changes to align the annual
stapement and forms with the
new ecommerce equalisadon
levy provision These companies
need to pay levy in four instal-
ments by July 7, October 7, Janu-
ary7andMarch 31, respectvely.

Sandeep la, Part-

nottoo dearlf this codelsanal-
ternative for PAN. “The notfied
appeal forms, both fer appeals
before the Commissloner (Ap-
peaks) as well as Tribunal,
provide for a mentan of the
ameunt of equallsacion levy In
dispute. which deesn’t tone
with the existl Llimlted

ner at NanglaAndersen said the
challans for payment of equal-
isadonlevywere notified in July
2020, for which the PAN and In-
dian bank ascount detafls have
to be furnished PANAadhaar
have to be provided by non-res-
idents, thereby sorroborating
the view that nonJesident e
commerce entities may need to

Coca-Cola India FY20 net profit at ¥619 cr

appeal remedy, mty!u penally

vertsement services received by
non-resident companies
without a permanent establish-
ment (PE) here, if these ex-
ceeded 1 lakh 2 year. The tax
Tate wasé percent. The compan-
fes using these servises are re-
quired to withhold the tax
amount.

Lnthe2020-2t Budget thegow
emment widened the ambit of
the levy by Including ecom-
merce companies The applic-
able tax rate s 2 percent (pus a
surcharge) on amount of con-
sideradon  recelvedfreceivable
by an ecommerceoperator.This
hascome intoeffect fromAprii 1.

Here, an ecommerce oper-
ator means a non-resident who
OWNS, Operates of manages di-
glral orelectronlc facilltyor plat-
form for anlinesaleof geodsor
online provision of services or
both.The law says this levy will
not be applicable for anyesom-
merce operator makingfprevid-

leviedinc

equallsation levy, and not Inr
equallsation levy assessed by
the tax officer,” Jhunjhunwala
said.

Introduced In 2016, the equal-
isadon levy, also known as
‘Google Tax, was [nlnallyapplic-
able te payments for digial ad-

AMBWANI Hind: Cocalola Beverages,

New Defa, October 29 which s a separateendry.
Beverage major Coca-Cola Indla
pested a met profit of 61914 Consumption trends
crore Lnthe financkal year ended  The c year has been ex-
March 31, 2020, down 2 per cent  ceptlonaily tough [ar the bever-
comparedto 363169 crore inthe  ageindustryasic heavilyrelleson
previousfiscalduerohighermar-  our-of-home cansumption,
keting spends. The company's  whichwasseverely Impacred due
revenuesin FY20 surged by 1816 tathe nationwlde lockdown. But
percentto L2 8199crorefrom  industry plyers said they have
237978 crore in the previous  begun widessing an upddk In
fiscal, accordingtofinanclal data  the our-ofhome channel sales
sourced from business inell-  during the ongoing festival
gence placformTofler. period

When contacted, a spokesper- Replying to a queryon recav-

san for Coca<ola Indla
told BusinessUne that
the marg\nal drop In

profit wasonaccount of

ery mends, the sompany's

ing ecommerce
supply or services, has a per-
manent establishment (n India
and such ecommerce supply or
serviees Ls effectively connected
with such permanent establish-
ment Also,an operator with an-
nual wmover up to X2 crore is
exemped from the levy

spekesperson said: ‘in the last
few menths wee have witnessed
roved

Waning lustre: India bracing
for lowest-ever gold demand

SURESH PIYENGAR

Mumbai, 0amper 73

Hit by the Covid4g pandemic,
fol losses across sectors and
high priees,gold demand in In-
dlaisslared for the lowest ever in
this year Gold demand In che
first three quarsers of this year

Losing Sheen Getwes)

was down 49 per cent at 252 o demnd :;0 19 ﬂlﬂu
tonnes (496 tonnes) according ey 53102 8
tothe World Gold Councilrepart  Joeciment™ 38 22 51
releasedon Thursday W & 9

Even if gold sales touch the
last Becember quarer-mark of
194 tonnes, the overall demand
for the yellow metal this year
will plunge to the lowest-ever

june quarter due to easing of
Iockdown and fall In prices in
August, he said. “We did not
want 1o hazard a guess on this

level of 446 tonnes, much lower  year'sdemand as there are ot of
than 462 tonnes registered In  uncertaln faciors due w the
1995. Covid pandemic,” he sald.

In the September quarter, de- Though everyone thought the
mand plunged 30 per cent to  stock markec would crash due to
lowestever third quarter level of  lewer economic growth, it is hit-

87 tonnes (24 tennes) on the
backof sharp fail In jewellesyde-
mand which was down 48 per
€ent1o 53 tonnes (102 tonnesk.
Somasundaram PR, Man-
aging Director (India). World

ting a new high conslstendy. Ex-
cess ghbat liquldity Is driving
gold prices even theugh the de-
mand has allen, he said.

“We are nat predicting the
yaars gold demand though

Gold Coundl, sawd that gobd de-  there are onlyeight weeks togo
mand inSeptember quarterwas  in this year becau se ail the wols
it by Covid-related disruptiens,  to predict demand has fadled in

bleak sonsumer sentiment and
high prices, aceompanied by
volatllity However, the demamd

front of Covid pandemic.” he
said.

Government allows market to
decide debt level of Air India

Domestic fare cap
extended for three
more months

OUR BUREAL

New Defhi, Ockaber 29

The government has de
cided nort to predetermine
Alr [ndla’s debt level and
leave it to the market to de-
cide even as the last date for

of E lon of
Interest by "interested
partles has been extended
to Becember 14. The earlier
deadline ftor submlsslon of
E@ls was October 30.

The government plans to
sell 100 per cent of itsequlty
share capital In the state-
owned atrline, Including Atr
Indla’s  sharebolding  In-
terest of 100 per cent in Al
Express Limited and 50 per
cent in Alr [ndia SATS Alr-

port Services Private
Limlted.
Briefing newspersons

after the latest corrlgendum
was made public, Tuhin

Pandey. Secretary, BIPAM,
sald this did not mean that
Al was becoming debt-free.

‘Environment uncertain’

“We are dolng this because
it Is an uncertain environ-
ment. The debt level which
was pre-fixed has now been
unshackled, and therefore,
Enterprise Value (EV) bid-

provide a minimum 15 per
cent of that In cash 1o the
government.

“Fifteen per cent is the
minimum cash considera-
tion, but that dees not
mean that the bidders can-
nor quote higher cash than
that. They can even take 100
per cent. If they offer more
than 15 per cent, Lt will lead
to less debr but It will not
ger any preference tor bid
evaluation. For bld evalu-
atlon, the higher the EV, the
berter the bld and the
highest EV gets It,” Pandey
said

i

Meanwhile, domestlc alr-
fares will rematn capped at
the upper and lower levels
ter another three menths or
February 24, Hardeep Purl,
Minlster of State for Civil
Aviatlon sald.

ding can take place. This “We have progressed...
canstruct opens up a range  but | think we need a llle
af bldders while it also more cushlon” he said

brings in skin in the game,”
he sald.

Besides, wharever EV a
bidder quotes, it will have to

was higherthan 64 sonnesinthe

ATTENTION

Reputed vendors are
invited to supply GPS
device as under:

forts in Lndia condnue and the
company has seen meaningful

impi
and consumpden crends. In cthe
recently concluded Q3 investor
call. james Qulncey, Chairman
andCEO, TheCocaLola Company
also called our that recevery ef
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adding thart If the sltuation
came back 1o the pre-Covid-
levels earller. the gevern-
ment could remove the cap.
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Carporaw Identity Nurmber: L21 #10AP1964PLC00 1008 EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
[(An 130 9001, ISQ 14001, ISO 45001 and FSC* Certified Company (FSC*- C119477)] QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
RegistersaOffica: Rajanmundry - 533 105. East Godavari Disinct, Andhra Prodesn. India. Phane: 0832-247 1831 10 1834, Faxc#883-245 1764 o
Comorale Offica: “Krisha Sapetina”, Bih Floor,-8/3/B!40 to 42/KS/B01. Hidech Cily Main Road, Madhapur, Hydarabad - 500 081, Telangana, India e rions
Websile: wom; Emaaraving. o
Threemonths ended Six months ended Year ended
Extract of Statement of Standalone Unaudited Financial Results b Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 31032020
o Un-sudiled | Un-audited | ~Audited | U Audited
for the Quarter and Half Year Ended September 30, 2020 e B T R |
= e [ iy +. | Total income 243978 211.85| 219.701] 4.55. 22, 8,65,289
ot s VosrEn FemlECded 2. NetProfiLior lhe penod bofore Tax
o Septaar | June 30, | Sepwmber | Sepromber | Septomber | Mereh 31, penod before 59,197 58,140 5233 116297 180631 158,573
Na, Perticulars 3, 2020 2020 30, 2019 30,2020 30,2019 2000 3. | Net Profitfor the pesiod after Tax 43,191 43.093 30,897 85,284 62,120 | 105237
i (Audited) 4| Tolal Comprehensive lncome for Ihe period
T [Toal incorme 1587019| 12407.94| 27,58959| 25278.13] 64.66342| 128.423582 omenising “lingd:"am"m‘)’m“‘m Other BNr| 25| AMM| M| SBXS( 48892
7 [Net Prafit for the pericd (before tax, exceplional items) (1,701.71)] {2,984 82) 1,23257] {468653)| 10.66D46| 23.580.35 5. | Equly Share Capta 6000 16399 3] 16.400 564 16,398
3 [ Net Prafit for he period bedore 1ax (aher excepbonalilems) (1.701.71)] {342567) 1,23257| (5,127.38)] 1066046| 2358036 = - - 8 - : :
4 | Nel Prafitfor the period after tax (1,593.14)| (2,507.52) 793.28] (4.10066) 689118 21,2243 B a mﬁ‘%ﬂgﬁrgmimh‘:ﬁm 8,00.786
= | Total Comps enensive Ineome Tor the period [Compriaing Proft|  (1,671.33) (2,589.55) 84966 (426088)| 6.96573| 21204868 =
for iha pariod {aer ax)andother Comprohanss incoma N f;”;'zg::,:,sm {EFS) - nol sreusiised
(aner lax)]
a} Basic 527 526 3% 1053 795 1337
8 |Paid up Eauily Share Capal 3amon| 3977e0|  as7ro0| amrroo| 3770|370 b: Dinted so7 526 s 1053 7.9 13.25
7_| Roserves (exchidng Revalualion Reserve) - - - - - esmex -
8 |Eamings Par Sharelaf Rs. 18- aach) (Not anmaiizador (481 16.31) 1o (w2 1734 3.54" T )

©oonlinuing oper.abons M_

(Basic and Diuted)(Rs.) " 3 Thwoe monthe endsd Six months ended Yearended
e I Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
Notes: Un-auditod | Un-audited | Audited | Un-audited | Audied Audited
1. The detailed Unaudited Firancial Resulls and this extract resuls for the quarter and halfyaar anded Saptember 30, 2020were d 1 2 3 4 5 L]

by 1ha Audit C approved Dreclors in their on @clober 29, 2020, 1. | Total income from operabans 245788 | 212561 221,248 4,58,350 425778 | 8.71.283
2. The above is an exfract of the delatled fomat of Staleman of Standalene Unsudied Fuiancial Resulls for te quarer ard halt year endad Seplember 2. Net Profit for the pesiad before Tax 58576 58,199 52301 146774 | 100766 158780
30, 2020 filad with 1ha Stock Exchianes udar Regulation 33 of the SEBI (Lisling Obligations and Disclosura Requiremants) Regubalions, 2015 The ful - - — — -
format of the Statement of Stanaalone Unausted Fnancial Resulks for the quarter and hall year anded Sepiember 34, 2020 are available on the 3. | Net Profitior the pedod afer Tax 43464 4313 30,684 36,504 62,211 105372
Cempany's welisile (wwwandhrapaper.com) and en lhe wesiles of BSE Limued (wwwhsend@ com) and National Slock Exchange of India Limiled 4.| Total Cumpreﬂcmm Insome for the pesiod
{www.roeindia.cem) {Comgrising P fhe period efier tax and Other 39.123 42,604 25,553 anrzr W12 98.388
3. During Iha pravious Guanar, tha et and equipman. C downaf & Income after fax)
manm bosk value &l such piant and equipment amoundng 1o Re. 440,85 lakhs wheeh has been discloasd a3.an eaceplional e i the Statamenl of Proft 5. | Equily Share Capial 16,400 16,399 15,644 16,400 15,644 16,398
ad Lozs.
g 6. | Reserves (extluding Revaluation Reserves a5 shown
4. 8 The COVID-19 outbreak anc e restriclions imposed 1o curtal it has cawsed distuiances and slowdown in economc acivity. The Company's 800588
operahanswere signiiicantlympacted in lhe quarter ended June 30, 2020 (01721) due 1o acakng dawn of opeealions, shartage of workforce and lower  theAudded Balance Sheel of the previous ymar)

wriling ard prinling paperdemand With the Govemmenlrelaxing fhe restrctians in he phased manner m quarter ended Seglomber 30, 2028 (Q221). 7 | Eamings per Share {EPS) - nat annualsed

the demand nnsmnm upin 0221 ascomparad ko @121. However, with educational wistitutions s1# remsining closed and office people adoating safer {of T2 sach)

hame resulling , Ihe key engnes of memnr.q and prinding paper demand drivers remained a} Basic 530 526 383 10.57 7.96 1338
R e T T o e b O . . WL
pany has considared tha possible effects thal may resul in the praparatian of these firancial resulls including en 1t

ressverability of carmpng amounis ofnencial and non-finandsl essele. InAudng the assessmeni of Impaiment of he sarmyng values of propesty, plant The Compary has created adequate prowsion [0 address The expected credt losaes srisng due ko the COVIO-19 pandemic and the miacro economec

and equipmen| and other non-curren| assets, In doveloping the assumplions relading 10 1he possitie fulure uncenairties in |he gobal ad domestic condilions. Howswver. considermg the mharant uncarainty regardmg the auvsnly and duration af e pandemic and the resullanl sconomic wnpacl the

conomic conditions bacause of COVID-19, the Company has, at the date of agpraval of the financial results, used imamal and exismal seurces af company

Informakan 10 1he exient relevand, and expecks thal the camying amount of ihe assels will be raaovered. As a resull of uncenainties resultvig Irom Nole: Theabave e an exlractol the detailad formal of Quarlerly Financial Resuls filed wilh Ihe Stock Exchanges under Regulabon 33 of the SEBH {Lstng

COVID-19, the #mpact of i pandemic mary be dferent krom [hosa estimated as on the dals of approval of these franciairesults ard the Compary wil Obiigatisns and Disciostre Requiements) Regulatians, 2015. The full omataf the Standalone and Consolidmied Finanaal Results far the quarter snded

conknLa ¥ manikar Bny changes Lo the fidure eeanamic sonditions. September 30, 2020 15 avaiable on Lhe S1omk Exchange webaites, wwm asendla om and wawsendacom and a0 on the Company’s websie

By arder of the Board waw chalamandalam.cam
for ANDHRA PAPER LIMITED On behalf of the Board of Direciors
Prace : Hyderabad ish T. Mathaw Ptase : Chennai Aruo Alagappan
Bate : Oclober 29, 2020 Direalor - Commercial & Chigl mecml Omegr) Dafe : Ociober 29, 2020 Managing Director
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